






























































Resort Village of Turtle View
Notes to the Financial Statements
As at December 31, 2023

26. Risk Management

Through its financial assets and liabilities, the municipality is exposed to various risks.

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge their responsibilities with respect to the financial instrument, and in so
doing, cause a loss for the other party. The financial instruments that potentially subject the municipality to credit risk consist of taxes receivable and
accounts receivable. This risk is mitigated as properties with upaid taxes can be acquired by the municipality and sold to cover ony outstanding amounts.

Arrnnntc receiunhle ron he ndred tn the tav rall and then fallowerd 1in an Mo inrne rhannec nerired with nnv of thece finnnrinl inctriumentc

The municipalities maximum exposure to credit risk as at December 31 is as follows: 2023

Taxes receivable S 62,265
Trade accounts receivable 3,531
Maximum credit risk exposure $ 65,796
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Resort Village of Turtle View
Notes to the Financial Statements
As at December 31, 2023

27. Correction of Prior Period Error

The municipality does not have any corrections for prior period adjustments.

28. Subsequent Events
The municipality does not have any subsequent events to disclose.

29, Loan Guarantees

The municipality does not have any ican guarantees.
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Resort Village of Turtle View
Schedule of Taxes and Other Unconditional Revenue
As at December 31, 2023

TAXES

2023 Budget

2023

Schedule 1

2022

General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears
Special tax levy

Other (Specify )

566,000

(8,000)

567,917
(627)
(6,113)

541,003

(6,137)

558,000

2,200

561,177

2,368

534,866

3,522

Total Taxes

UNCONDITIONAL GRANTS

560,200

563,545

538,388

Revenue Sharing
(Organized Hamlet)
Safe Restart

Other (Specify )

35,000

37,509

31,165

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial

35,000

37,509

31,165

S.P.C. Electrical
SaskEnergy Gas
TransGas
Central Services

SaskTel
Other (Specify )

63

63

63

Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other (Specify )

Other Government Transfers

S.P.C. Surcharge

Sask Energy Surcharge

Other (Specify )

Total Grants in Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE

63

$

63

63

$

595,263

$

601,117 $

569,616




Resort Village of Turtle View
Schedule of Operating and Capital Revenue by Function

As at December 31, 2023 Schedule2 -1
2023 Budget 2023 2022
GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies 2,950 4,028 3,869
- Other (Specify )
Total Fees and Charges 2,950 4,028 3,869
- Tangible capital asset sales - gain (loss)
- Land sales - gain
- Investment income 500 901 705
-Commissions
- Other (Donations) 28,478 20,768
Total Other Segmented Revenue 3,450 33,407 25,342
Conditional Grants
- Student Employment
- MEEP
- Other (Specify )
Total Conditional Grants - - -
Total Operating 3,450 33,407 25,342
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF})
-ICIP
- Provincial Disaster Assistance
- MEEP
- Other (Specify )
Total Capital -
Restructuring Revenue (Specify, if any)
Total General Government Services 3,450 33,407 25,342
PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other (Fire fees, licenses) 7,600 11,270 9,400
Total Fees and Charges 7,600 11,270 9,400
- Tangible capital asset sales - gain (loss)
- Other (Specify )
Total Other Segmented Revenue 7,600 11,270 9,400
Conditional Grants
- Student Employment
- Local government
- MEEP
- Other (Specify )
Total Conditional Grants - = -
Total Operating 7,600 11,270 9,400
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF)
- ICIP 344,651
- Provincial Disaster Assistance
- Local government
- MEEP
- Other (Specify )
Total Capital - - 344,651
Restructuring Revenue (Specify, if any)
Total Protective Services 7,600 11,270 354,051
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Resort Village of Turtle View
Schedule of Operating and Capital Revenue by Function

As at December 31, 2023 Schedule 2 - 2
2023 Budget 2023 2022
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies
- Road Maintenance and Restoration Agreements 1,710
- Frontage
- Other (Specify )
Total Fees and Charges - - 1,710
- Tangible capital asset sales - gain (loss)
- Other (Specify ) - B
Total Other Segmented Revenue - - 1,710
Conditional Grants
- RIRG (CTP)
- Student Employment
- MEEP
- Other (Specify )
Total Conditional Grants - - -
Total Operating - - 1,710
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) 7,300 8,021 3,677
- ICIP
- RIRG (CTP, Bridge and Large Culvert, Road Const.)
- Provincial Disaster Assistance
- MEEP
- Other (SG! Traffic) 23,437
Total Capital 7,300 31,458 3,677
Restructuring Revenue (Specify, if any)
Total Transportation Services 7,300 31,458 5.387
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees 15,500 17,774 16,615
- Other (Specify ) 300 475 615
Total Fees and Charges 15,800 18,249 17,230
- Tangible capital asset sales - gain {loss)
- Other (Specify )
Total Other Seg i Revenue 15,800 18,249 17,230
Conditional Grants
- Student Employment
-TAPD
- Local government
- MEEP
- Other (Specify )
Total Conditional Grants - - -
Total Operating 15,800 18,249 17,230
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF)
- ICIP
-TAPD
- Provincial Disaster Assistance
- MEEP
- Other (Specify )
Total Capital - -
Restructuring Revenue (Specify, if any)
Total Environmental and Public Realth Services 15,800 18,249 17,230
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Resort Village of Turtle View
Schedule of Operating and Capital Revenue by Function

As at December 31, 2023 Schedule2-3
2023 Budget 2023 2022
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Maintenance and Development Charges S 17,600 | $ 12,007 | $§ 8,856
- Other {Specify )
Total Fees and Charges 5 17,600 | § 12,007 | § 8,856
- Tangible capital asset sales - gain {loss)
- Other (Specify )
Total Other Segmented Revenue S 17,600 | $ 12,007 | $ 8,856
Conditional Grants
- Student Employment
- MEEP
- Other (Specify )
Total Conditional Grants - - -
Total Operating S 17,600 | $ 12,007 | § 8,856
Capital
Conditional Grants
- Canada Community-Building Fund {CCBF)
-ICIP
- Provincial Disaster Assistance
- MEEP
- Other (Specify )
Total Capital - - -
Restructuring Revenue (Specify, if any)
Total Planning and Development Services $ 17,600 | $ 12,007 | $§ 8,856
RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other (Specify ) $ 2,435 (S 1,565 | $ 2,435
Total Fees and Charges S 2435 |8 1,565 | $ 2,435
- Tangible capital asset sales - gain (loss)
- Other {Specify)
Total Other Segmented Revenue S 2435 | § 1,565 | $ 2,435
Conditional Grants
- Student Employment
- Local government
- MEEP
- Other (Specify ) $ 347 | $ 347 | $ 1,117
Total Conditional Grants S 34758 347 | $ 1,117
Total Operating S 2,782 | S 1,912 | $ 3,552
Capital __
Conditional Grants
- Canada Community-Building Fund (CCBF)
-ICIP
- Local government
- Provincial Disaster Assistance
- MEEP
- Other (Specify)
Total Capital -
Restructuring Revenue (Specify, if any )
Total Recreation and Cultural Services $ 2,782 | § 1,912 | § 3,552
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Resort Village of Turtle View
Schedule of Operating and Capital Revenue by Function
As at December 31, 2023

UTILITY SERVICES
Operating

2023 Budget

2023

Schedule 2 - 4

2022

Other Segmented Revenue
Fees and Charges
- Water
- Sewer
- Other (Specify )

Total Fees and Charges
- Tangible capital asset sales - gain {loss)
- Other (Specify )

Total Other Segmented Revenue

Conditional Grants
- Student Employment
- MEEP
- Other (Specify )

Total Conditional Grants
Total Operating
Capital

Conditional Grants
- Canada Community-Building Fund (CCBF)
-ICIP
- New Building Canada Fund (SCF, NRP)
- Clean Water and Wastewater Fund
- Provincial Disaster Assistance
- MEEP
- Other (Specify )

Total Capital
Restructuring Revenue (Specify, if any)
Total Utility Services

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

$

54,532

108,303

414,418

Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions

Restructuring Revenue

TOTAL REVENUE BY FUNCTION

46,885

347

7,300

76,498

347

31,458

64,973

1,117

348,328

$

54,532

108,303

414,418
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Resort Village of Turtle View
Total Expenses by Function
As at December 31, 2023

GENERAL GOVERNMENT SERVICES

2023 Budget

2023

Schedule 3-1

2022

Council remuneration and travel
Wages and beneflts
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating

- capital
Amortization
Accretion of asset retirement obligation
Interest
Allowance for uncoliectible
Other (Specify)

2,500 | $
104,495
50,726
13,202
11,700
200

20,047

2,912
101,195
51,921
9,695
10,060
33

4,046

257
82,023
43,798
13,851
24,874

4,047

General Government Services
Restructuring (Specify, if any)
Total General Government Services

PROTECTIVE SERVICES
Police protection

202,870 | $

179,862

168,850

S

202,870 | $

179,862

168,850

Wages and benefits
Professional/Contractual services
Utilities
Maintenance, material and supplies
Accretion of asset retirement obligation
Grants and contributions - operating

- capital

Other (Specify)

10,500 | §

7,877

7,354

Fire protection

Wages and benefits
Professional/Contractual services
Utilities
Maintenance, material and supplies
Grants and contributions - operating

- capital
Amortization
Interest
Accretion of asset retirement obligation

Other (Specify)

14,164 | $

8,300

500

13,275

6,762

16,491

11,492
4,087
8,273

500

Protective Services
Restructuring (Specify, if any)
Total Protective Services

TRANSPORTATION SERVICES

33,464 | §

44,405

31,706

33,464 | §

44,405

31,706

Wages and benefits
|Professional/Contractual Services
Utilities
Maintenance, materials, and supplies
Gravel
Grants and contributions - operating

- capital
Amortization
Interest
Accretion of asset retirement obligation

Other {Specify)

2,633 | S
5,300
221,100

30,398

1,332
4,707
206,886

29,776

2,002
4,986
199,690

30,398

Transportation Services
Restructuring (Specify, if any)
Total Transportation Services

259,431 |

242,701

237,076

259,431 | $

242,701

237,076
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Resort Village of Turtle View
Total Expenses by Function
As at December 31, 2023

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

2023 Budget

2023

Schedule 3-2

Wages and benefits
|Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating
0 Waste disposal
O Public Health
- capital
0 Waste disposal
O Public Health
Amortization
Interest
Accretion of asset retirement obligation
Other (Specify)

175
53,240

1,300

45,744

165
44,796

697

45,744

151
38,724

350

45,744

Environmental and Public Health Services
Restructuring (Specify, if any)
Total Environmental and Public Health Services

PLANNING AND DEVELOPMENT SERVICES

100,459

91,402

84,969

100,459

91,402

84,969

Wages and benefits
Professional/Contractual Services
Grants and contributions - operating

- capital
Amortization
Interest
Accretion of Asset Retirement Obligation
Other (Specify)

32,200

16,926

24,536

Planning and Development Services
Restructuring (Specify, if any)
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES

32,200

16,926

24,536

32,200

16,926

24,536

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating
- capital

Amortization

Interest

Accretion of asset retirement obligation

Allowance for uncollectible

Other (Specify )

1,500
3,401

5,000

167
4,887

4,989

20,650
1,800

4,989

Recreation and Cultural Services
Restructuring (Specify, if any)

Total Recreation and Cultural Services

9,901

10,043

27,439

9,901

10,043

27,439
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Resort Village of Turtle View
Total Expenses by Function
As at December 31, 2023

UTILITY SERVICES

2023 Budget

2023

Schedule 3 -3

2022

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating
- capital

Amortization

Interest

Accretion of asset retirement obligation

Allowance for Uncollectible

Other (Specify )

Utility Services
Restructuring (Specify, if any)
Total Utility Services

TOTAL EXPENSES BY FUNCTION

638,325 $

585,339 $

574,576
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Resort Village of Turtle View
Schedule of Segment Disclosure by Function
As at December 31, 2023

Revenues (Schedule 2)
Fees and Charges
Tangible Capital Asset Sales - Gain
Land Sales - Gain
Investment Income
Commissions
Other Revenues
Grants - Conditional

- Capital
Restructurings
Total Revenues

Expenses (Schedule 3)
Wages & Benefits
Professional/ Contractual Services
Utilities
Maintenance Materials and Supplies
Grants and Contributions
Amortization
Interest
Accretion of asset retirement obligation
Allowance for Uncollectible
Restructurings
Other

Total Expenses

Surplus {Deficit) by Function

Taxes and other unconditional revenue (Schedule 1)

Net Surplus (Deficit)

Schedule 4
General Protective Transportation |Environmental &| Planningand | Recreation and

Government Services Services Public Health Development Culture Utility Services Total
S 4,028 | $ 11,270 | $ - S 18,249 | $§ 12,007 | $§ 1,565 | $ - S 47,119
901 901
28,478 - - - - - 28,478
- - - - - 347 - 347
- - 31,458 - - - - 31,458
$ 33,407 | $ 11,270 | $ 31,458 | $ 18,249 | $ 12,007 | $ 1912 | $ - |8 108,303
S 104,107 | $ - s - |s 165 | $ - |5 S - s 104,272
51,921 21,152 1,332 44,796 16,926 - - 136,127
9,695 - 4,707 - - 14,402
10,060 6,762 206,886 697 167 - 224,572
33 - - - 4,887 - 4,920
4,046 16,491 | 29,776 45,744 = 4,989 - 101,046
$ 179,862 | $ 44,405 | $ 242,701 | $ 91,402 | $ 16,926 | $ 10,043 | $ - $ 585,339
$ (146,455)| $ (33,135)| $ (211,243)| $ (73,153)] $ {4,919)] $ (8,131)( $ - (477,036)
601,117
$ 124,081
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Resort Village of Turtle View
Schedule of Segment Disclosure by Function

As at December 31, 2022 Schedule 5
General Protective Transportation |Environmental &| Planning and Recreation and
Government Services Services Public Health Development Culture Utility Services Total
Revenues (Schedule 2)
Fees and Charges $ 3,869 | S 9,400 | $ 1,710 | $ 17,230 | $ 8,856 | $ 2,435 | S - 43,500
Tangible Capital Asset Sales - Gain - - - - - - - -
Land Sales - Gain - -
Investment Income 705 705
Commissions - -
Other Revenues 20,768 - - - - - 20,768
Grants - Conditional - - - - 1,117 < 1,117
- Capital - 344,651 3,677 - - - - 348,328
Restructurings - - - - - - - -
Total Revenues $ 25,342 | $ 354,051 | $ 5,387 | $ 17,230 | $ 8,856 | $ 3,552 [ $ - 414,418
Expenses (Schedule 3)
Wages & Benefits $ 82,280 | $ o = lis 151 | $ - s = IS 82,431
Professional/ Contractual Services 43,798 18,846 2,002 38,724 24,536 - - 127,906
Utilities 13,851 4,087 4,986 - - - 22,924
Maintenance Materials and Supplies 24,874 8,273 199,690 350 20,650 - 253,837
Grants and Contributions = “ 2 & “ 1,800 - 1,800
Amortization 4,047 500 30,398 45,744 4,989 - 85,678
Interest - - - - - -
Accretion of asset retirement obligation - - - - - - - -
Allowance for Uncollectible - - = <
Restructurings - - - - - - = =
Other - - - - - i - 5
Total Expenses $ 168,850 | $ 31,706 | $ 237,076 | $ 84,969 | $ 24,536 | $ 27,439 | $ - 574,576
Surplus (Deficit) by Function $ (143,508)| $ 322,345 | $ (231,689)| $ (67,739)] $ {15,680} $ (23,887)| $ - (160,158)
Taxes and other unconditional revenue (Schedule 1) 569,616
Net Surplus (Deficit) 409,458
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Resort Village of Turtle View
Schedule of Tangible Capital Assets by Object

Assets

Amortization

As at December 31, 2023 Schedule 6
2023 2022
Infrastructure General/
General Assets Assets Infrastructure
Land Machinery & Assets Under
Land Impr ildings Vehicles Equipment | Linear assets Construction Total Total

Asset cost
Opening Asset costs $ 1,081,215 | $ 611,080 | $ 639,639 | $ 5001 | $ 20,233 | $ 483,728 S 15,842 $ 2,856,738 S 2,341,539
Additions during the year 22,000 2,230 24,230 620,966
Disposals and write-downs during
the year - (2,654)
Transfers {from) assets under
construction -
Transfer of Capital Assets related to
restructuring {Schedule 11) - (103,113)
Closing Asset Costs $ 1,081,215 |% 611,080 | § 639,639 | § 27,001 | § 20,233 | $ 483,728 $ 18,072 $ 2,880,968 $ 2,856,738
Accumulated Amortization Cost
Opening Accumulated Amortization
Costs S 159,537 | $ . $ 1,001 | $ 8,092 | S 64,740 S 233,370 S 150,346
Add: Amortization taken 54,023 15,990 500 4,046 26,487 101,046 85,678
Less: Accumulated amortization on
disposals - (2,654)
Transfer of Capital Assets related to
restructuring {Schedule 11) %
Closing Accumulated Amortization | $ - S 213,560 | § 15,990 | $ 1,501 | S 12,138 | S 91,227 S - $ 334,416 $ 233370
Net Book Value [$ 1,081,215 $ 397,520 [$ 623,649 [ $ 25,500 [ § 8,095 |$ 392501| |$ 18,072 | [ 2,546,552 [ | $ 2,623,368 |

1. Total contributed/donated assets received
in 2023

2, List of assets recognized at nominal value
in 2023 are:

- Infrastructure Assets

- Vehicles

- Machinery and Equipment

3. Amount of interest capitalized in Schedule
6
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Resort Village of Turtle View
Schedule of Tangible Capital Assets by Function

As at December 31, 2023 Schedule 7
2023 2022
General Protective Transportation | Environmental Planning & Recreation &
Government Services Services & Public Health | Development Culture Water & Sewer Total Total
Asset cost
Opening Asset costs S 609,631 | $ 639,639 | $ 513,331 | $ 491,817 5 602,320 $ 2,856,738 S 2,341,539
Additions during the year 24,230 24,230 517,853
]
ﬁ Disposals and write-
< |downs during the year - (2,654)
Transfer of Capital Assets
related to restructuring
(Schedule 11) -
Closing Asset Costs $ 609,631 | $ 639,639 | $ 537,561 | § 491,817 | $ - $ 602,320 | $ - $ 2,880,968 $ 2,856,738
Accumulated
Opening Accumulated
Amortization Costs S 8,093 | $ 3,654 | S 68,665 | S 90,904 S 62,054 S 233,370 S 150,346
c Add: Amortization taken 4,046 16,491 29,776 45,744 4,989 101,046 85,678
.g
S
E Less: Accumulated
s amortization on disposals - (2,654)
Transfer of Capital Assets
related to restructuring
(Schedule 11)
Closing Accumulated
Amortization Costs $ 12,139 | $ 20,145 | $ 98,441 | $ 136,648 | - S 67,043 | $ - $ 334,416 $ 233,370
Net Book Value | $ 597,492 | § 619,494 | § 439,120 [ $ 355,169 | $ - |8 535,277 | $ - | [$ 2546552 [$ 2,623,368 |
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Resort Village of Turtle View
Schedule of Accumulated Surplus
As at December 31, 2023

APPROPRIATED RESERVES

Total Appropriated

Total Organized Hamlets

Schedule 8
2022 Changes 2023
UNAPPROPRIATED SURPLUS S 312,379 $ 293,190 $ 605,569
Turtle View operational reserve S 282,234 S 282,234
Transfer site reserve 654 654
Lagoon reserve 21,239 21,239
Fire Hall/Office renovation reserve 100,000 (100,000) -
Drainage capital reserve 40,000 40,000
Capital road reserve 10,000 10,000
Vegetation control reserve 5,000 5,000
Paving reserve 10,531 10,531
Fire equipment and supplies reserve 10,531 10,531
Other (Specify) - 7,707 7,707
S 480,189 | $ (92,293)| $ 387,896
ORGANIZED HAMLETS (add lines if required)
Organized Hamlet of (Name) 2
Organized Hamlet of (Name) -
Organized Hamlet of (Name) -
Organized Hamlet of (Name) =
Organized Hamlet of (Name) =
Organized Hamlet of (Name) -
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6, 7) S 2,623,368 | $ (76,816} $ 2,546,552
Less: Related debt =
Net Investment in Tangible Capital Assets S 2,623,368 | S (76,816)| $ 2,546,552
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) $ 3,415,936 $ 124,081 $ 3,540,017
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Resort Village of Turtle View

Schedule of Mill Rates and Assessments

As at December 31, 2023 Schedule 9
PROPERTY CLASS
Residential Seasonal Commercial Potash
Agriculture Residential Condominium Residential & Industrial Mine(s) Total
Taxable Assessment S 349,345 | S 13,148,240 S 121,688,560 135,186,145
Regional Park Assessment
Total Assessment 135,186,145
Mill Rate Factor(s) 2.0400 1.0000 1.0000
Total Base/Minimum Tax
(generated for each property
class) 4,375 80,400 84,775
Total Municipal Tax Levy
(include base and/or minimum
tax and special levies) S 4,801 | S 127,471 S 435,645 567,917
MILL RATES: MILLS
Average Municipal* 4.20
Average School* 4,53
Potash Mill Rate
Uniform Municipal Mill Rate 3.58

* Average Mill Rates {multiply the total tax levy for each taxing authority by 1000

and divide by the total assessment for the taxing authority).
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Resort Village of Turtle View
Schedule of Council Remuneration

Schedule 10

As at December 31, 2023
Reimbursed

Position Name Remuneration Costs Total
Mayor Johnson, Troy S - S - S -
Councillor Glasrud, Jim 402 402
Councillor Schultz, Dennis 1,588 1,588
Councillor Thompson, Willie 682 682
Total S - S 2,672 |$ 2,672
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Resort Village of Turtle View
Schedule of Restructuring
As at December 31, 2023 Schedule 11

2023

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Cash Equivalents
Investments
Taxes Receivable - Municipal
Other Accounts Receivable
Assets Held for Sale
Long-Term Receivable
Debt Charges Recoverable
Derivative Assets
Bank Indebtedness
Accounts Payable
Accrued Liabilities Payable
Derivative Liabilities
Deposits
Deferred Revenue
Asset Retirement Obligation
Liability for Contaminated Sites
Other Liabilities
Long-Term Debt
Lease Obligations
Tangible Capital Assets
Prepayments and Deferred Charges
Stock and Supplies
Other

Total Net Carrying Amount Received (Transferred)




